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US Treasury Yield Curve
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FLATTENING in the WRONG PLACE: Long end stuck near
3% says the Fed is hiking for all the wrong reasons; high
probability the hikes are interrupted by another round of
monetary disruptions; liquidity risk

Shortend: The Fed is hiking
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FLATTENING in the WRONG PLACE: Long end stuck near
3% says the Fed is hiking for all the wrong reasons; high
probability the hikes are interrupted by another round of
monetary disruptions; liquidity risk

Shortend: The Fed is hiking
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escalating warnings
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inthe immediateaftermath of May 29,
Eurodollar futures curve inverts:
probability of something goingwrongis
now serious if notyet specific
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