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Up slightly for the year.
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Down slightly for the year.
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USTWS

US Trade Weighted Major Currency Dollar... Federal Reserve
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Down slightly for the year.
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US Dollar vs. Major Currencies
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1) Canadian Dollar

2) British Pound

3) Mexican Peso

4) South African Rand
5 Taiwanese Dollar
6) Swiss Franc

7) Singapore Dollar

8) Japanese Yen

9 New Zealand Dollar
10) Australian Dollar
11) Norwegian Krone
12) Euro

13) Danish Krone

149) South Korean Won
15) Brazilian Real

16) Swedish Krona
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US Dollar vs. Emerging Markets
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Best Spot Returns (%)
1) Russian Ruble
2) Thai Baht
3) Mexican Peso
49) Philippine Peso
5 Indonesian Rupiah
6 South African Rand
7) Taiwanese Dollar
8 Peruvian Sol
9) Singapore Dollar
10) Malaysian Ringgit
Worst Spot Returns (%)
14) Chinese Renminbi
15 Polish Zloty
16) Bulgarian Lev
17) Indian Rupee
18) South Korean Won
19) Brazilian Real
20) Romanian Leu
21) Hungarian Forint
22) Chilean Peso
23) Turkish Lira
24) Argentine Peso
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Negative Dollar catalysts

For Dollar Bears, 2019 was a dream come true...

* Trade War/Deal with currency component

* Powell Pivot

* Three Rate Cuts

* POTUS declaring the FED the enemy of the people

* Twin Deficits

* Debt Ceiling that needed to be raised

e Trillions in Debt that needed to be rolled/refinanced

* “Functional” Euro SPV to avoid “dollar sanctions” by the US
* Presidential Impeachment

* “Not QE” QE

...or was it a nightmare?
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Dow Jones Industrial Average
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I think it’s likely we have a pull back prior to a clear breakout. But I’'m prepared for higher Equity prices.
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S&P 500
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I think it’s likely we have a pull back prior to a clear breakout. But I’'m prepared for higher Equity prices
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Gold
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...| got it wrong.
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But | still expect it to at least re-test the break-out zone.
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Gold
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...| disagree.
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Gold

Relative Strength nears its highest point in two decades.

Gold 14-day RSI
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Source: Bloomberg
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