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Source: IceCap Asset Management Limited 

Understand what’s coming 
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Money runs away from danger 
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Need to Shift our Thinking 

1982 
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Artificially suppressed interest rates 
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Source: IceCap Asset Management Limited 
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Bear Market in Bonds has Started 

Source: Charlie Bilello 
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This tiny increase in long-term interest rates created 
massive $1.7 Trillion losses for bond investors 

Warning # 1 
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Warning # 2 
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Warning # 4 
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Warning # 3 
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Warning # 5 

Italian 2 Yr  SURGED 
from +0.2% to 2.4% 

IN 1 DAY 
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Warning # 6 
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Sovereign Debt has Exploded 

Source: Business Insider Australia 

250% growth 

25% 

25% growth 

250% 
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Governments cannot tolerate higher rates 
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No Signs of Equity Market Crash 
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Keith Dicker, CFA founded IceCap Asset Management Limited in 2010 and 
is the President and Chief Investment Officer. He has over 20 years of 
investment experience, covering multi asset class strategies including 
equities, fixed income, commodities & currencies. 
 
Keith earned the Chartered Financial Analyst (CFA) designation in 1998 
and is a member of the Chartered Financial Analysts Institute. He has 
been recognized by the CFA Institute, Reuters, Bloomberg, BNN and the 
Globe & Mail for his views on global macro investment strategies. 
 
Keith is the author of the IceCap Global Market Outlook which regularly 
receives 30,000 readers from around the world. He is a frequent speaker 
on the challenges and opportunities facing investors today, and is 
available to present to groups of any size.  On a selective basis, he is also  
available as an independent director. 
 
Contact: 
Email:      KeithDicker@IceCapAssetManagement.com 
Phone:    1-902-492-8495 
Twitter:  @IceCapGlobal 
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