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Pushing the Fed
HERE COME THE CUTS

(‘dollars’ and economy)
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POWELL: 'I’m very happy about the state 
of the economy now. Our policy is part of 
the reason why our economy is in such a 

good place right now.'

POWELL: 'Despite this robust economic 
backdrop and our expectation for healthy 
growth, we have seen developments that 

may signal some softening relative to what 
we were expecting a few months ago.' 

POWELL: 'We don’t see data coming in 
that suggest that we should move in 

either direction...It may be some time 
before the outlook for jobs and inflation 

calls clearly for a change in policy.

POWELL: 'When the FOMC met at the 
start of May, tentative evidence 

suggested these cross-currents were 
moderating, and we saw no strong case 
for adjusting our policy rate. Since then, 

the picture has changed. The cross-
currents have re-emerged.'
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