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64	mmbo	above	2015	level;
145	mmbo	above	the	5-year	

average

Source:		EIA	&	Labyrinth	Consulting	Services,	Inc.

August

2016
2016	crude	oil	inventories	have	increased	6.46	million	barrels	in	

the	last	6	weeks--in	de-stocking	season!

This	week,	inventories	increased	+2.5mmbo;
-4.1	mmbo	this	week	in	2015,

-1.4	mmbo	4-wk	avg	this	week	in	2015
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Inventory (RHS)
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Source:		EIA,	CME	&	Labyrinth	 Consulting	 Services,	Inc.

Falling	C.I.

Falling	C.I.

August
2016

Total	U.S.	crude	oil	comparative	inventories	increased	16	million	
barrels	over	the	last	6	weeks	&	2.3	million	this	week	alone

Jan-June	2016
Price Rally

Rising	C.I.
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Inventories
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2016

Cushing	+	Gulf	Coast	crude	oil	comparative	inventories	increased	
5.5	million	barrels	over	the	last	4	weeks	&	2	million	this	week	alone
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Source:		EIA,	CBOE,	Bloomberg	 &	Labyrinth	 Consulting	 Services,	Inc.
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Capital	flows	drive	the	oil	market:	when	oil	price	volatility	is	high,	the	
floodgates	of	capital	open,	rig	count	rises	and	prices	fall.	
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Price	Rally

Source:	Baker	Hughes,	EIA,	Bloomberg&	Labyrinth	Consulting	Services,	Inc.
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The	Permian	basin	represents	more	than	60%	of	the	U.S.	
horizontal	tight	oil	rig	count	
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