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Understanding the Steepener
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U.S. Government Bond Yield Curve
July 25t 2019
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US10Y-US02Y - 1W  TVC~  0.215 -0.014 (-6.23%)
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Example of a Bull Steepener
JU|y 25th, 2019 Short-term rates falling

faster than long-term rates
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Example of a Bear Steepener
July 25th, 2019 Long-term rates rising

faster than short-term rates
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U.S. Example of a Bull Flattener
July 25h 2019 Long-term rates falling

faster than short-term rates
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U.S. Example of a Bear Flattener
JU|y 25th, 2019 short-term rates are rising

faster than long-term rates

4%
3% e
Today's Yield Curve
2% \/
1% =
1m 3m 1y 2y Sy 30y

macro . technicals . options

10y
2)BigPictureTrading



BigPicturelrading

macro . technicals . options

MacroVoices Listeners
Access to complementary

14 Day Complementary Access

no credit card required

Questions: contact@bigpicturetrading.com

www.bigpicturetrading.com




