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S&P500, Junk Bonds and more
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S&P500 Daily Chart
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S&P500 Implied Vol 
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SPY Options – Ratio Combo
December 19th, 2019

Roughly 2% OTM – you can finance 3 calls for every 1 put sold 

Investor has $1,000,000 in cash and looking for an asymmetric way to be long the market

1. Sells 10 contracts of the January 315 puts ($315,000 downside exposure) $2,040.00 credit
2. Buy 30 contracts of the January 327 calls ($981,000 upside exposure) $2,100.00 debit
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SPY Options – Ratio Call Spread
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You can buy almost 4 calls 3% OTM for every 1 call sold ATM

1. Sells 10 contracts of the February $320 calls $6,240.00 credit
2. Buy 36 contracts of the February $330 calls $6,120.00 debit
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Apple Daily Chart
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AAPL Implied Volatility 
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iShares IBOXX US High Yield Bond ETF
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US High Yield BB OAS Spread
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HYG Implied Volatility
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Questions: contact@bigpicturetrading.com

www.bigpicturetrading.com
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14 Day Complementary Access
no credit card required

How To Find Asymmetry On Your 

Favorite Commodity Stocks,

Using Options The Right Way 

Bootcamp recording:

www.bigpicturetrading.com

