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Tracking the S&P500 2008-2009 Analog     (NOT A FORECAST) 

COVID-19 Moment 
-36% in 32 days

Bounce erasing 50% of the loss is 2800.00

6 months to the ultimate bottom

Perfect Lehman analog  
would be 1800.00  
by August 2020
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WTI Crude Oil – April 2, 2020



4

Normal Backwardation on the Oil Term Structure – November 2019
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Deep Contango on the Oil Term Structure – April 1, 2020
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Crude Oil Performance vs. Oil ETFs 2019 – Backwardation 

USO – United States Oil Fund
UCO – Proshares Ultra Crude Oil
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USO – United States Oil Fund
UCO – Proshares Ultra Crude Oil

Crude Oil Performance vs. Oil ETFs 2016 – Contango



• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

$99USD/month SIGN UP NOW!

https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0


Become a Member Today

Have questions?
contact@bigpicturetrading.com
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Trade along with Patrick

SIGN UP NOW!
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