Oil Crash
of 2020
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Tracking the S&P500 2008-2009 Analog (NOT A FORECAST)
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Perfect Lehman analog
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COVID-19 Moment
-36% in 32 days

6 months to the ultimate bottom
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WTI Crude Oil May 2020 Contract - April 16 - 21, 2020
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WTI Crude Qil June 2020 Contract - April 23, 2020
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Price

Deep Contango on the Oil Term Structure — April 20, 2020
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Price

Deep Contango on the Oil Term Structure — April 23, 2020

55.00
52,30
50.00
47.50
45.00
42,50
40.00
37.50
35.00
32,50
30,00
27.50
25.00
22,50
20.00
17.50
15.00
12,50

-0.05+

May22'18 Novid 18 May21'19 Nov20 ‘1SRRI Sep22'20 Mar22 21 Sep21'21 Mar22'22 Sep20'22 Mar21'23 Sep20'23 Mar20'24 Sep20'24 Mar20'25 Sep22'25 Mar20'26 Sep22'26 Mar22'27 Sep21'27 Mar21'28 Sep20'28 Mar20'29 Sep20'29
Last Trading Day

) BIG PICTURE



Crude Oil Spreads
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Crude Oil Spreads
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MONTREAL EXCHANGE
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Virtual Options

THE FUTURE

IS YOURS TO SEE.

Education Day
REGISTER NOW

m-x.ca/voed

Join the Montréal Exchange and OptionsPlay for our first
Virtual Options Education Day
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https://app.tmx.com/voed-en/

