
Fiscal Dominance
Lyn Alden

LynAlden.com

Macro Voices
February 2021

1



Fiscal Spending, Not Just QE
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Long-Term Debt Cycle
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Fiscal vs Monetary Dominance
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AAPL: Price vs Fundamentals

5



Broad Money Supply by Region
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Japan’s Quiet Bull Market
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Sogo Shosha Deleveraging
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Mitsui
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Gold
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Bitcoin
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