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Has the Reflation Trade 

Started Up Again?
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Bloomberg Commodity Index Futures

Reflation Trade Paused in March
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10 Year US Treasury Yields 
Reflation Trade Paused in March
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Value (VLUE) / Momentum (MTUM) 
Reflation Trade Paused in March



6

Small Caps (Russell 2000) / Nasdaq 100 
Reflation Trade Paused in March
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SPDR Energy ETF (XLE)
Reflation Trade Paused in March
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10 Year Inflation Breakevens
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2s10s Treasury Yield Curve



Will Gold Underperform Again?
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10year Treasury Real Yields 

?
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Gold Futures 

?



Talking Index Options
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Understanding Dealer Gamma
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Volatility Index (VIX)
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VIX Volatility Index (VVIX)
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SPX Realized Vol vs. Implied Vol
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SPX Natural IV Skew



Sign up for a FREE 14-day Trial

Have questions?

contact@bigpicturetrading.com
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Trade along with Patrick

SIGN UP NOW!

https://secure.bigpicturetrading.com/membership/signup/MUsWEORu0
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• Daily “Macro Outlook” video

• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”

• Daily LIVE Q&A

• Weekly position summary

• Hours of FREE educational videos and bootcamps

• Access to members only LIVE webinars 
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Monthly Membership Includes:

$99USD/month SIGN UP NOW!
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