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Case-Shiller National Home Price Index v.
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‘ US-EQUITY BOND CORRELATION & CORE INFLATION
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CHART 1
US Stock-Bond Correlation: Paradigm Shifts In 1966 And 1997
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Real assets (Commodities, Real Estate, Collectibles) vs. Financial Assets (Large
Cap Stocks, Long-term Govt Bonds) since 1925
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Implied Volatility vs Yield Curve
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SPY Volatility Term Surface
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USD vs JPY Volatility Term Surface
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Volatility of 20Yr
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Net Interest vs Theta
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20-year Swap Rate
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7yr into 20yr Implied Volatility
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7yr-20yr Ivol vs Yield 6urve
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TBT ETF vs Short CME ”US” Future contract relative to UST 30yr interest rate
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Par MBS Rate versus 10CMS Rate
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