300%

250%

200%

150%

100%

50%

0%
1949 1954

12/14/21

1959

1964

1969

1974

The Buffett Yardstick

——MarketCap-to-GDP

1979 1984 1989
TheFelderReport.com

1994

1999

2004

2009

2014

2019



12/14/21

45%

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

1959

1969

The Index Of 'The Volume Of Speculation'

1979

Margin Debt-to-GDP

1989
TheFelderReport.com

1999

2009

2019



'"The Trend Is Your Friend'

——S&P 500 Index 40-Week Moving Average
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'Don't Fight The Fed'

——S&P 500 Index ——TFed Balance Sheet (Shifted Forward 8 Mos.)
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Stocks & Earnings

——S&P 500 EPS, YOY = ——TFR Leading Indicator
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Bad Breadth

Percent Of Components > 200 DMA

Nasdaq Composite
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Stocks vs. Stonks

——S&Ps00Index ——Speculation Index
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