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2020 Inflation Cycle Upturn Call 
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2021 Growth Rate Cycle Downturn Call 
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U.S. Coincident Index, Growth Rate (%) 
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After peaking at 15% last spring, 
USCI growth has fallen below 2% 
in its latest reading.  
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U.S. Short Leading Index Growth Rate (%) 
and S&P 500 

Shaded areas represent U.S. growth rate cycle downturns. 
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Stock market risk depends 
on where we are in the 
economic cycle. 
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Thank you. 
 
Economic Cycle Research Institute  
businesscycle.com 
 
Contact us via email 
pro@businesscycle.com 
 
Follow us on Twitter 
twitter.com/businesscycle 
 
Follow us on LinkedIn 
https://www.linkedin.com/company/economic-cycle-research-institute-ecri 
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