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Valuation Differentials

APPLE INC (AAPL:US)

USD 240
Adjusted (Operating)
Earnings Growth Rate: 1 4'55%
USD200 | GhE p/E=G 15.00x
Normal P/E Ratio: 1 7,95X
UsSD 160
Blended P/E: 31.90x
EPS Yid: 3.13%
UsD 120
Div Ylid: 0.50%

USD 80

USD 40

usDo
FY¥ Date 9/14 9/16 9/18
EPS 1.61 2.08 2.98
Cha/¥r  14% 10% 29%

Div 0.45 0.54 0.68

9/20

3.28
10%
0.79

9/22

6.11
9%
0.90

FASTagraphs

9/24

6.60E
10%
1.00E

UsD 150

UsD 125

UsD 100

UsSD 75

USD 50

USD 25

usoa

FY Date 12/04  12/06  12/08

1.08 1.68 244
Cha/Yr 4% 2% 15%
0.13 0.16 0.26

EPS

Div

CVS HEALTH CORP (CVS:US)

Adjusted (Operating)

Earnings Growth Rate:

GDF...P/E=G

Normal P/E Ratio:

Blended P/E: B.69x
EPS Yid: 11.51%
Div Yid: 3.22%

11.11%

15.00x
14.74x

12/10 12112

2.69 3.43
3% 23%
0.35 0.65

FASTgraphs

12/200 1222 1424

7.50 8.69 B8.88E
&% 3% 3%
2.00 220 2.59E



Energy is Under-Owned

BP PLC (BP:US)

UsD 150
Adjusted (Operating)

Earnings Growth Rate:

GDF

usbi2s

MNormal P/E Ratio:

usbTo Blended P/E:

EPS Yld:
Div Yid:

UsD 75

USD 50

UsD 25

usoo

FY Date 12/04  12/06  12/08 12710 1212 124 1218

EPS 4.56 6.60 8.37 6.54 5.56 3.96 0.83
Chg/¥r 7% 10% 46% 41% -18% 7% -57%
Div 1.66 2.30 3.30 0.84 1.98 2.34 2.38

FASTgraphs

5.15x
19.41%
4.07%

ENTERPRISE PRODUCTS PARTNERS
LP (EPD:US) FASTgraphs

UsD 60 -

Adjusted (Operating) »
Earnings Growth Rate: 1 1 .21 % -

Usbst | GDE..P/E=G 1 S.DOX

Normal P/E Ratio: 21 ,21x

Blended P/E: 10.53x
EPS Yid: 9.50%
Div Yid: 7.45%

USD 40

UsD 30

USD 20

usD 10

usoa
FY Date 12/04  12/06 12/08 12110 1212 12114 1216 128 12200 12/22 12424
EPS 0.44 0.59 0.93 0.88 1.36 1.45 1.20 1.93 1.7 2.52 2.70E
Cha/Yr 112% 30% 93% 4% 14% 3% -B8% 46% -18% 14% 5%

Div 0.76 0.90 1.02 1.14 1.27 1.43 1.59 1.72 1.78 1.88 2.10E



Shale Dynamics

 US 0il Rig Count (:USORRNW)
Continental US Crude il Field Production (1:CUSCOFF)
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