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@ Global X Uranium ETF - 1D - NYSE Arca = 047.82 H4B.62 L46.97 C47.64 +0.20 (+0.42%)

) (5 URA — Global X Uranium ETF

~

Trade of the Week: URA — Capital-Efficient Long via Deep ITM Call Spread
Underlying:

URA (Uranium ETF) — $47.50

Implied Volatility: ~60% (doubled from ~30%)

Structure:

Sell Jan 16, 2026 $60 call @ $1.15

Buy Jan 16, 2026 $40 call @ $9.15

Net Debit: $8.00

Intrinsic Value:

~ $7.50 of the $8.00 debit - Behaves like a capital-efficient equity stake

Downside convexity: option sheds delta on selloffs; loses less than stock

Retains flexibility to exercise into equity if long-term trend continues

Bottom Line:

“Stock-like upside, defined risk, and non-linear downside protection — the right way to

stay long uranium with vol at 60%.”
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é Light Crude Oil Futures - 1D - NYMEX 58.97 +0.48 (+0.82%) uso -
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@ Gold Futures- 1D - COMEX & 4,239.4 +25.8 (+0.61%) usp -~
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\', UxC Uranium U308 Futures - 1D - COMEX
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& US Government Bonds 10 YR Yield - 1D- TVC # 4.096% +0.031 (+0.76%) 5
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Trade along with Patrick

Become a Member Today



https://secure.bigpicturetrading.com/membership/signup

Monthly Membership Includes:

* Daily "Macro Outlook” video

« Watch Patrick analyze and demonstrate trades LIVE during
“Where's the Trade”

« Daily LIVE Q&A

* Weekly position summary

 Hours of FREE educational videos and bootcamps

* Access to members only LIVE webinars

[SIGN UP NOW!]
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https://secure.bigpicturetrading.com/membership/signup
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