
Trade of the Week
Thursday April 30, 2026

1



2

Trade of the Week — Europe vs U.S. Financials Divergence 
Underlying: 
EUFN (iShares MSCI Europe Financials ETF) vs XLF (Financial Select Sector SPDR) 

Structure: 
Short EUFN / Long XLF  
Ratio: ~1.00 EUFN short vs 0.72 XLF long (dollar-neutral)  

Optional Convexity Overlay: 
Replace XLF shares with Oct 16, 2026 $45 Call (~$8.26, ~169 DTE)  
Creates high-delta exposure with downside convexity  

Exposure Profile: 
Relative-value trade (minimized market direction risk)  
Long U.S. financial resilience vs short European vulnerability  
Convex version reduces downside beta in risk-off scenarios  

Trade of the Week – XLF/EUFN
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Performance Comparison
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S&P500 Futures 
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US Dollar Index 



6

Crude Oil Futures (Continuous)
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Gold Futures 
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Uranium U3O8 Futures
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10-year US Gov Treasury Yield



Become a Member Today
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Trade along with Patrick

SIGN UP NOW!
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• Daily “Macro Outlook” video
• Watch Patrick analyze and demonstrate trades LIVE during 

“Where’s the Trade”
• Daily LIVE Q&A
• Weekly position summary
• Hours of FREE educational videos and bootcamps
• Access to members only LIVE webinars 
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Monthly Membership Includes:

SIGN UP NOW!
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