
Research Roundup - December 20, 2018 
 

Greetings!,
 
Welcome to the MacroVoices Research Roundup, a free compilation of interesting investment
research from your friends at MacroVoices. We never intend to SPAM anyone, and there is a safe-
unsubscribe link at the bottom of this message if you don't want to receive future mailings. But
before you opt out, please note we'll never send you marketing or sales literature - this e-mail
distribution list is for worthwhile content distribution only!

This Week's Guest: Daniel Want  
Systems View of OTC Derivatives
 
Erik Townsend and Patrick Ceresna welcome Daniel Want to MacroVoices.
Erik and Daniel discuss: 

Understanding system thinking
Perspective on the OTC derivative markets
Counter party risk in the derivative markets
System wide margin calls back in 2007-08
Financial aggregates - the world in perspective
Understanding the global financial situation
Market analytics tools

Listen to this week's podcast: [Click Here]
Transcript of the Podcast Interview for this episode: [Click Here]

Special Post Game Guest: Brent Johnson
Where is the U.S. Dollar going post FOMC
What is the outlook for gold
Where are the stock markets going next

View the entire article in your browser at: www.macrovoices.com 

In support of This Week's MacroVoices Podcast: 
1. Daniel Want: Macro Chart Book December 20 2018: [Click Here]
2. Daniel Want: Under-appreciated Global Financial System Dynamics: [Click Here]

MacroVoices Listener Deals & Discounts 
Big Picture Trading - 7-Day Free Trial Link: [Click Here]
 
MacroVoices LIVE Vancouver - January 19th [Register Here]
 
MacroVoices Live Vancouver - Full Schedule [Click Here]

Written by Our Listeners and Past Guests:

http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHH7_4-o4RjUfz_8qHhK4Dk-qLagBF2QpiPZHL4ehUE0s4HJNB7-9T_WNZmadB2rB_wKs5ygr8sNuVXPDeL-GsfYKDg98tBQ8GHJOoI4mHyN4Oa1G4ytQNyU=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbeOptf31qvP2HsNiY69PGAu0BcjDpJotGe0dJb0LONSZ4I7DTjM8MRIgSanhOeOv1XS4kBu2s9xuspM7JCw6cEBqhS96iusX0ilZs2r-6qlt9wJiLtYtsgnUnV4Kn9WWsJeJa1ozWp1-8Yj28S0smTu5hNVtUkphXj2lEIxuuwC81pQRJmoPv-CxoTS_VAfNyDZN8FhagYo9A09irsAZos70Rfctj0tZx4wzOV4frU4uM=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbe_4OOS0H2-XnR-YDNsUeToHN9XnAjVGvEU8z4keocq9gf2NkyYZXX9kp8_hnIPY-b8bDZS3EpG60MOeuJWe0TzprWrNmbE4QWynQjONd7BO9zHWl-_x0ZBs7Odq-n0LTciAQIR5OxRwA8F1y2vPF4qPQkm6dywdp_5pvvIAFZQ80TvFvP6tNVrHZ0Xp8oNdBr24jHdPyYZJRUUb2Bj6IzERvMCF8N1Dgtt9KFmJCJfyP2HRts-dQF8t5nIiY-DKww5dRmTyejoMqfA8G9q0xyJ_e_Xm3g4rEGLpG_YoEIIxU=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHO1Gz2zHA67rvAbRNQadS0sAOI7OxjylWtKCh4DzVVzQ-WT-PJc5PAnbwbODCKgtfzk63f8E9iQ3MQN2hyIXW_pCG0Zw87aKUScDOPI19c_N91qHYIc2wUQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbeDnTb6e3uGGl0K9yKqtsJ9S2AlhiVCm66Uk2tZNzS5hM8GfQ3ZC_VsEtNauUZB3Qonl0IqNcPbxM09MT2xqlUw5DfGCKEBOkydVYpb4B0LHB1W2_WW-sQXd7412H8XChlBPR1hhvb_SKTwZQ9woN4KT5um_dpPHqczpDxf0zpk4RozE4BrNT7s2Yl1qptKBWMJ-KSXp7HEDsYGjZFx4dWv_xMBDS79STComeWCt1K2giSk33qv5JgnA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbewpGdNzmnzi3sHK8APyJJ0PovLs-vcDBBp5Rid_Bixe6kKNEx-kkuvYE-RbqfdRxjYDeMIhTh9iAu8oAIzzuqZvsiXmcjZI59sDOlKgZRpshs1d7YX9xNLabiC4yBNPFaQw-ESrAlyVqa6_ANxTojcSFTnqfdQETeqKcl49uGIFnqzY4lBJNTDkYtggmlRNJMwQShO9tITUbYHeuo1Al1EH-CV1I6eJnYGvTpq00LhoJQUL-DSdD-lqucosVTkLs1SXlqw-qlxD8=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHKz-Eee9iYKD9zp9icuxCJXvfd3R1Ep9VvtFUJUM9zc1jU8k0jc0A_PzGmxT5CI8PRcjS2Y5cVlQyzK-9wn0TDPdWP2FmVmh-gR7cTuaicxKLrvqPcE0N8NxIfTu9o3gpCG1oB6YyI3eojvNh2_jm6SxeDVKptwS9-ut0Q809p0ITnWoqujPOO82IanvCnzUen8DoPxFbqkgjuEqmtQVEYodZSrvC_YivypwrJlrsTmos_QRAAggbUyZBhTPNIv7dw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHEARtKj-bLy5jNaDEt3YjQrfdTt-3OH3GIZ9AeQGp7LeqUUjJ-lS0PSrJKyFpYck20wHpIREL3mFTdtJ2PqjwoOpNvqprRyCgOhSaHqfNCqshnM3pDGBDFk8h1HykeAZOg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbe2RuPVCstsloajdFMhZMhppxRFiCWyeCBJ1Lcfxe8EEenG190mjHDnusmUxn2d1MAJW0UXTuWwjURt9ovi-jlfiJ1NY_BktC072CqbB8HItOcOck91qZWHPu6Wdv2n6mE5A9Fh-ZuQzke1_SrguZWGjY3iKerx9CzhuycRAzJhOXmxJ57nrE4FN3KjIFGU3YI&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHG-jtkPvEpqnY6U5BLjf8NGLCo9ollm3G2DuZ06296IQVWaZOMirxW1PuGPgjvk57lg7A5IKWr5D9sdXWXIXdc3gr9IijeUwf1nV5fObwGSgGZLCWjo6H51HKBaI0dBCrw==&c=&ch=


This section of the Research Roundup is intended to showcase articles written by our regular
listeners and our past guests. Just send us your submissions via e-mail
to researchroundup@macrovoices.com. Provided that our screening team agrees your submission
is not advertising or SPAM, we'll include it in a future RR email.

1. VARIANT PERCEPTION: MARKETS REPRICING FOR EUROZONE LOWFLATION: [Click
Here]

2. Jeffrey Snider: Did The Fed Just Make Another Mistake?: [Click Here]
3. Jeffrey Snider: Powell: Still Strong; Markets: AYFKM: [Click Here]
4. Kevin Muir Macro Tourist - IGNORING BREAKEVENS: [Click Here]
5. Kevin Muir Macro Tourist - THERE ARE NO ATHEISTS IN FOXHOLES: [Click Here]
6. Jeffrey Snider: FOMC Preview: Desperate RHINO's (Again): [Click Here]

Other Interesting Research we found for you in this issue: 
1. For The First Time In Three Years, CTAs Just Flipped Short: [Click Here]
2. Saudis Announce Highest Ever Budget Amid Price Slump: [Click Here]
3. David Tepper E-Mails Joe Kernen, Says Powell Put 'Dead', Cash 'Good', People 'Tight':

[Click Here]
4. Greenspan: Investors should plan for the worst: [Click Here]
5. Bloomberg interview with Stanley Drunkenmiller: [Click Here]

Beyond Blockchain - The Death of the Dollar and the Rise of Digital Currency: 
 

Check out Erik Townsend's new book!

The cryptocurrency trend of the past few years has continued to grow despite
widespread predictions that it would just be a flash in the pan. Blockchain is
suddenly everyone's favorite buzzword. But what if there's more to this story
than meets the eye? What if Digital Currency is about to change the world in
ways beyond our imagination? And what if geopolitical forces our politicians
don't even understand have already inspired China and Russia to use Digital
Currency to attack  the U.S. Dollar's dominance over the global financial
system?

Erik covers these subjects and more in his recently published book. Please
visit www.macrovoices.com/bb for more information and to order the paperback, Kindle, or
audiobook. 

Jesse Felder Interview with Erik Townsend
 
Learn more about Erik's book - Listen to Jesse Felder's recent interview with Erik [Click Here]  

Please help us spread the word about MacroVoices!:
We hope you've been enjoying the free MacroVoices podcast and weekly Research Roundup e-
mails. Please help us by spreading the word to your friends and colleagues; the more registered
users we have, the more able we are to recruit high-profile feature interview guests. So PLEASE,
take a moment to forward this e-mail to anyone you know who might enjoy MacroVoices. Your
friends can subscribe for their own free subscription to MacroVoices and Research
Roundup by clicking here. It's always free and we promise never to sell your e-mail address to
anyone.

We hope you're enjoying the MacroVoices podcast! If you haven't already done so, please register
on our website at www.macrovoices.com, and join our global community of sophisticated investors!

http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHCwPI2PQzbPARLw9CJ0UmnYqndMrJf_Xf087ftex_ghHw-2dRAohdSPImEZalkIGZBCnTT8zbvqSAD2f7ui6Bue8wrEBPouDyrdhNKGTb94S53wN4aDUIkxgM7rUecwwVYbob9vBwIoh&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbeZJjOPgYyW8TGI4oTBVx6sTNvZkuLeImhCVClKkJ43QJ2rwSJv7zoJeNgASsY_Fn2nro4ErToLIVEolKHhe9s_TVFgdOcDDwod-HRwA1jnF26S8GB4sqcyb0r6b0gcZQ8AK_oIGsLRSbfHiYfL2CTaDHYoqs5zFGvS1yMQFHFVVuykvFeQ1qtbyXYd63f_IZPJLxtg7iNs5tV-6kN-zDSgLxvJ2n1OF-N_xYNEE9U6Qxc2y-X-4dBPJ9mFucT4T-JlMzylCrkm90nJmOCLXccKg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbe6NyCWbO5kZVHu9is4wyATPFrRJxwqC08l63SFdskyEf1BWFVjhOWTMMumBttJjCV8NVYhctHtInTqB6JKhU8IggiZuvr981rF7L4Rk1sZiPSBi2cEHiFA5vZwidglFUsUWba64lLJfxaL0eKNutr_vuiwq7R__UWwrQV85WAs0RvOJ8EnrjatR_lBJufgWRs_lqHd8-4u2KuNWqACaqQrQezDA9B7kRocjkHSERTmJtxsvanMumgDZOMA-6cbiO_RUW3nwt2ktQ=&c=&ch=
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http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbe2shInAFaeeGoNDjUHSTgjRm_OexC0I88XEzlq_ZEcUb80GzSzEqqE5GcHTClf57dhvIKTPonmmgL4tet0noIaDus0styZr7EwFASRJc_InAjxGTH5Hjl0gDt35CQ8J83NLHZHKwr0wVFwkgPhRN9-YkQ_ZEogaA2MYEnt6_J710H4l8T9SwlxiVAyvAqPjyHgdNTEljP2mRbsCCPUY9AvZcHsKXmsCsw0GMYxpfiyHrw_eyMC6KXynwBX6OQ6a3gFP3gTfEN3ReG9WFWgCElLQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbeOjpq_yGOQp4dvf_s3mMLy5bKkYaL5bvN5VjvDL0dvt6nyB3P4B-60mRqj1v9Hvd6kUUj5CrGLmcuuX8eHqoUnpiyWo8mw24pP-xOo8C9dE-q2EhJj8HA5yFKhXFOjiqbk4nbn9Ntr-4ePDoMbJvhawmeMq1DXHk54MV1fB-j5uZ6ey07-0DUXlAHYq1LwC7DQ76o2SyQLgtE4I-dT0lDcn7awByR9UeK_tBu-SB1GktfgYWFqBlCN9M1PMVeC21A-_3OpTaik1o=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001yQKKKOP37uszWSLmJDf4XliELFhyOw6xfGnZMFLpyVsfsOIjxAJmHGHenwRbCfbe_LycM7mxQcOWu2VLrzDcSkxW2ZJuzKdn4a_CtXPuEiQ6g5D0P1zR6lVYIKybzuonIIcoU8HZf1hC2je6I06w2XFGYAfbO9M5AJ1hORPmjs9Lg8Bk6eFWPT5tUturWWpMbqgrL5OeQwXTHAU2l4HJEcK9vvUMLltIxFf5jKzhJ0CShhkE2XOi_YR_3ep6pAnDGmhRMcsZZdUybC6XsGJNE8Lyjw_Hh37vDKELlnrvwRwNma7FZLuCsJMTRcrakrulplVVW9U8--s=&c=&ch=
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