
Research Roundup - December 27, 2018 
 

Greetings!,
 
Welcome to the MacroVoices Research Roundup, a free compilation of interesting investment
research from your friends at MacroVoices. We never intend to SPAM anyone, and there is a safe-
unsubscribe link at the bottom of this message if you don't want to receive future mailings. But
before you opt out, please note we'll never send you marketing or sales literature - this e-mail
distribution list is for worthwhile content distribution only!

Year-end Special: Best Market Calls of 2018
 
Erik Townsend and Patrick Ceresna as they spend an episode reviewing the best market calls of
2018: 

Calling the top of Bitcoin
Francesco Filia and Kevin Muir on the VIX ETNs
Chris Cole on VIX and system risks
Darius Dale on Chinese economy
Buy the dip calls in Q2
Russell Napier on the Emerging Markets
David Rosenberg on markets and corporate bonds
Jesse Felder on the FAANG
Charlie McElligott on liquidity
Keith McCullough on bond yields peaked

Listen to this week's podcast: [Click Here]
No Transcript this week

View the entire article in your browser at: www.macrovoices.com 

MacroVoices Listener Deals & Discounts 
Big Picture Trading - 7-Day Free Trial Link: [Click Here]
 
MacroVoices LIVE Vancouver - January 19th [Register Here]

Written by Our Listeners and Past Guests:
This section of the Research Roundup is intended to showcase articles written by our regular
listeners and our past guests. Just send us your submissions via e-mail
to researchroundup@macrovoices.com. Provided that our screening team agrees your submission
is not advertising or SPAM, we'll include it in a future RR email.

1. Daniel Lacalle: The ECB's Quantitative Easing Was a Failure - Here Is What It Actually Did:
[Click Here]

2. John Hussman: The Fast and the Furious: [Click Here]
3. Jesse Felder: 'You Have To Know The Past To Understand The Present': [Click Here]
4. Jeffrey Snider: Wasting the Middle: Obsessing Over Exits: [Click Here]
5. Kevin Muir Macro Tourist - HIGH-YIELD CREDIT SPREAD BLOWOUT: [Click Here]

http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTSCrPx-ycsXoDd-eWSrio0dmINYJq6WLCkkDrFfiNzdE0iHFoGPtDCU9SiREtYZeAY5nyMOmbjJGMgRNY5f6Uo3nCQynP1jvex-2NjKRh-j4RjC9RDScf_Y=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAu_b2wTr7UjbPgy865IQWq1ex-Bn7cjznpNmHJW6BYJ3XxaKSMxSao6hrqYTn5NOfEK-AIDXAMULob5oPtYdqER1HBHzu7mxj3xpQVr5G07ibYg7VEvx-ONrbGN3lQP48MYGPKkA5u8Ey6Kr139DsUjqYrV5ZVFEb2M5jBRPUHy-E8u5YddmB7AGcGh8QvxfKNNleyt8WgE6GmLcsH50oUIE9E8JfYLio0WhcX8kZhW0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTR526bp4AJfY9ws-w5ClL8gF0F3GoEQuqVL6vB41N7DfxEZqWep3XKLbHwEQUaiPoI7hE0ocpGwG3mNLbFCEJjfptxd7II5lmyhvYvm02JOALxTeNawaakU=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTTJsChyun7gQHY67DpEGZ58EnP6fu_waSZRWu-O7JSf9mSXcL2Gg5fs2_WlKBznLqIFFKbDEK_eQ2QpGXKPHn1XTym84_M0kqNaIAqoX7x07EbjBzNZmOfneHXNqugZJjBehN3ZTwGmioSyznCYGbYs0Lb-zCjNqL3eYMwpLEayMAuk4wvZGm3cU1nRfaG1S5E7wOLQ_6dQ0z4vo4D81gp7eMscLdeIc_fcd-8KYISjLcFBswpFZuG0SWOcWro6X5g==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTU7SBhiW_OVlo6qPUhp3iCEstMADt-_Mq-Z9hfYMaD0CkSBr8OcAYvQfgODxVqQyw_w2-VmZDn-5wg2PQpIU3DZ0Q88iBfrd9iyuLHzF_RUluHJB8bZ-b2cRnT9kYbCeNg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTTmeJLVGLCts5rMKUC3odk-rnRdlQSSqroEB9pzujudBeEorPHx2N-XZTpOcDGCew4b_aMWwrgJpdHHmV0uSLpKxHHXmabEkm-0ZP7VNfyiwyRTdeHhobF6I_c4OgruXa0P-KEQn3S3h&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCA2MTyZjWZ-kl__PjKHjWzPmVFzRqTV92XwJumltsp2JHjPtvlbzh6b1JjElUDrOKOCDlnAtAlmutwxs6MRzouBueIWduRshiR1xnc5vAuz1z1eB6gUD8Z7nVBH3leVfqPRgHQirWCmldMcdbNfv3t8yzbrFbON-c26jSJBiJOl_9DItBhEvM09V0gy7fSR4rpj1iSRVdUPs4pToYVpo__8Riip9sQqvvjtSv9yEdhS_1OVGwRflxJgSTnB7oTBVO3Tf7TEOdVyo43NntFhBcKV5AE52zzbonwlKi8LrLT4bKZIG4ipuROONeOHZ3rad6E&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAIzcu8K3_K5yvbRzQ6ST_fZLSlFF9WqQlN2scv8LdW0G4shOdN5o05J_lJT18alREzrX276X41tL3cmZ-nHHg4nxTLVBgpR7YuZG_2kwv-IPbsyAJuWGPjA8vOPxPj_czckLtjpub12coK0omchRkL1GLhqpBOxBGZ7qizsPGlkdWQEACOvgrGoI9OWJ-zOrsM0zwXRT2NzsifqWPAc2pgziI2pACbhbJv_UM4LSCFOb8mlaHQ77tlg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCA5OGEMQf_-GBBKqrN8VHZLLZmXDiF6fmijkGypMjO7VSsPaZPFj1ps5zECV68vAk-HQ6EODUN9lbgIXPXwqpP060ONvyRnjNVau0EfZwzYRwtpAukmH1jMjcQuRtzQv4fBY9yYcqvTYBPYXhmrv9_TaQMLhPMTw1l2Wd4PzJLZqK5CsXbDB42d0yDairmPzdOxw3ECpwXLmtpeUctN9JJGKBgbUzChz-deN6WMO639FDj9cGRSc54fRH8-mbFjCTYGpg19ooXEpZQQLeUhSyoowSsvvqyFF0J&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAEmYY53dxotz9wjbkp-SXV9mJNkpx1QhzOB4z0HIJdwTrYNGWU9xM4OhfhDOTGkgDIqXgCnx51QpPtCcFT8rVuvGB1D8qf59NXH12KW7Pr-lrOpM9DVAVZO2U2J3MT3xS9NDUBt8wo545uC8Oj9Zc3SkaPd_7a3rFsSL1xswgKZ7ggLNrJF5nj7Pu7-RKl2Wa90bcSD0fe02_qPxU2oWMwevHTLEiU6lNLhUCTltVdtZXbqh7JfPMWtGEEPwDkpdLyR8Sh7L21XZi8Mx3A0Msxw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCARHf7fZ0bz03tu6_68jZvFydac85D1FZhN4KzyjT442_uX2X3Qh-_LL-Jq4bTHy9VP4vzBMzHmiKNiybjVK9ZB0c4yxsDrNGfgeXYzdQvMq-j15SS1GgLI8p0J_icFxzjsCPneWi1LdRX_8isGR4Ad3qYYL6Fk8G13Z_yCmEMKZQW_5QQdupFuO5hSVmNeGMhGtRTwtLkXKabLxX1lFVLft6pTtAUvTMIrzXye0CcNxdu1iyVWlRKV1XL6Hkm9ZpaBWZDRGMjMx0rfT_zh7qnCQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTacOZGJhOQPEGFYRK1uwbnnKDZlX1LjzX-vCEHnxsUzzfOSr1VrRNMMw9w4TDZ9Ap-X7GLFkqM_vR2PgwO371jbqZ4MBH7Q2XHUJ1OlbvzkV4aZL_7H0JL4Q4cXEyFEKJw==&c=&ch=


Other Interesting Research we found for you in this issue: 
1. Outlook 2019: Are the dog days over? Thirteen market observations for what could be

bounce-back 2019: [Click Here]
2. Oilprice.com: Whats In Store For OPEC In 2019: [Click Here]
3. Nomura's McElligott Tells You 'Why We're Here' And Where He Thinks We're Going: [Click

Here]
4. Ray Dalio: To Help Put Recent Economic & Market Moves in Perspective: [Click Here]

Beyond Blockchain - The Death of the Dollar and the Rise of Digital Currency: 
 

Check out Erik Townsend's new book!

The cryptocurrency trend of the past few years has continued to grow despite
widespread predictions that it would just be a flash in the pan. Blockchain is
suddenly everyone's favorite buzzword. But what if there's more to this story
than meets the eye? What if Digital Currency is about to change the world in
ways beyond our imagination? And what if geopolitical forces our politicians
don't even understand have already inspired China and Russia to use Digital
Currency to attack  the U.S. Dollar's dominance over the global financial
system?

Erik covers these subjects and more in his recently published book. Please
visit www.macrovoices.com/bb for more information and to order the paperback, Kindle, or
audiobook. 

Jesse Felder Interview with Erik Townsend
 
Learn more about Erik's book - Listen to Jesse Felder's recent interview with Erik [Click Here]  

Please help us spread the word about MacroVoices!:
We hope you've been enjoying the free MacroVoices podcast and weekly Research Roundup e-
mails. Please help us by spreading the word to your friends and colleagues; the more registered
users we have, the more able we are to recruit high-profile feature interview guests. So PLEASE,
take a moment to forward this e-mail to anyone you know who might enjoy MacroVoices. Your
friends can subscribe for their own free subscription to MacroVoices and Research
Roundup by clicking here. It's always free and we promise never to sell your e-mail address to
anyone.

We hope you're enjoying the MacroVoices podcast! If you haven't already done so, please register
on our website at www.macrovoices.com, and join our global community of sophisticated investors!

http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAz3rWEojrdSfl6pKa1x-IYaEAqifB_JAehwkKd7_pE8xFUUEPo6nDAnloDK1-7wq5IZQfFX9cN4wWXTypqhgIEKp8rMlTsVhByxEoR0OQILW2iOqnL8j3GPDbALkCibwYXkIgxSbh7PLcz6adxO6R45fiL3WFnCHcJ9kqAvfKkdRobiG4Gr4rMGndNM9U2H61ETv46pBIxPGnZxvOGn7bP4OfwBo0ECavNLAtBDp8Vi_PXjNJRiLyx9yx0DbEXhW3MlrzN0txwfL1fmZTDUxsHydjbaK1kdfJIX4b4Y157dhi3Oo1CdHFTPKMEvtEJSbt&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAgKOmpwKLDJnNh_KajG0GwjhMMSME06AgQWeTNrYoxUJHo0my5Nql-AsEIU2H5khdYtFEwK-ee5n1UoO1S1jrLCIJbOJcqmDQFfazuInAK4BkkvylCFwPY3WFI6CAx8g4kxzaqNK__fLA5auPoo2E5NML-hviSFcf79jo7cYNur4rYsvJxJ1aMCuP91HiQqyDcwQoYjqg4-uC37Ziw4pnKa6pe2nN7KNX8d9NcgFOuoS0_4H1OfiSyOWZ-wZ5TmCC&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCAiCH1qpd1e8Bqa6yiefcT3jPsyipJEHIYxi3rpkHxTX16Js-Xr8L9XiML7d0285z8mwQ9_Ec99YeLRPDmfcaZ3HDlglgCM9Ld-CJlt-LlJ7TDrQ0ZvJHLLda6yNa49Iyf4Xcu4sxNFuPHKgZ43AjGetwQaU-TFA9QZSlta0VJuVGho9UUqjNVvoXRCU_VDfKQ4kiaPtV8sCfyXTPXyowFruV-K0RyamKlGBYvlZQsY7VbC-Suropj0VbO2r768LanMlRFY8NWVWYwU0UudisYjvJgYM94cX10YEQ6VMtFtD4=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTe4g8b96mWCApcUVN5yVnVJzg7F5u1aopF5S2AIYQjbD1Jzq7Md-3InWobdCr8ciVrQbuKiETc7NkiDBDBAEhVA0ZlhRZr57JmGq_8Y7VcnywScHpLN9M2s6eH6ZknFOcLVGka1sS_o0BtEioM2NhG82a0LReJzGbuP8GZd4AO_DgGbfd3GlfNa8LnSj4wLvBcX5_mZKjLtRVnmT_1D74VbBQ59pkjue2eQXdnc6g-NH1-xZvU7eyYzv4zm8FcLWoDivAMcXimE5nZiqPOd4W8tzLWGQcjF1oQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTacOZGJhOQPEGFYRK1uwbnnKDZlX1LjzX-vCEHnxsUzzfOSr1VrRNMMw9w4TDZ9Ap-X7GLFkqM_vR2PgwO371jbqZ4MBH7Q2XHUJ1OlbvzkV4aZL_7H0JL4Q4cXEyFEKJw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTacOZGJhOQPEsJ-pgwDsYtq4cqeJLDeDU0wi2WCu8lVEmu3WAOCPwrVLHuGlC-wAEGcfAB_hLYVIjxjYS5Jr-M2j6gWwwg7rYk88R3i2d514yqhh_smwMmZxzZjVPlGQyQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTU7SBhiW_OVl-FK3hElQDloSabEavuNMEEcvwZWIEniom-NI2tnDU2-RYTHQrqksMpBhr9ycimZCkW7vx1WxMDLVinUIUlMMyraPpAGPVOjqqtC7jb8B7C6R73HBHgll6wgSk6HufzygGkhsGgLjQxI34mEACV7-JJKZDsem0U8k9czTFNUPDojsrsTD3dlzbE46IURlDX-nXgWBUo0TiVLjxSKC4BK6LiYz3P7C9kcW1upjqcoLpMhsjoEFE9uWYMVGRuwj03DfQ5me4HV_CNQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTSCrPx-ycsXoDd-eWSrio0dmINYJq6WLCkkDrFfiNzdE0iHFoGPtDCU9SiREtYZeAY5nyMOmbjJGMgRNY5f6Uo3nCQynP1jvex-2NjKRh-j4RjC9RDScf_Y=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTeN8NvPft1qxBEJL9eipeO-xJQ7iXbrJkCo7sxBA8AQJQzEE8Hp9F4NbizxySP2AIvLNFfOuwwcPEwGPOiWu5Cn1qO6w-HItYEWHj1xwrwpZZu3Uc7GiGl0nXtGUe8T3sVCtZEo1lBxF5cQaIwEvCM4MYutjEgA2-r7CnC3cdI4V&c=&ch=
http://r20.rs6.net/tn.jsp?f=0016HFZ4uhubnCKUZ6AGZzXzhyOKpm-BJMnr7YB0kBNFy9Ds8P8QoSlTYQlGkHF_G4kibDKBwxkdZtzpbBT9qtqD7rJGYE8D1GfvFs-iR5UXU2qazQaMT7EPdWgLpSUQ1dV1udfGA1xrhN3BSFkINssRYlOD8ViuJFkOo6wdGHhXQatBEQm3n1g39oFyGFbVN9Tn67k93zCtbbh7-nqDS41PVdvB2UdGp5f&c=&ch=

