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Research Roundup - February 14, 2019

Greetings!,

Welcome to the MacroVoices Research Roundup, a free compilation of interesting investment
research from your friends at MacroVoices. We newer intend to SPAM anyone, and there is a safe-
unsubscribe link at the bottom of this message if you don't want to receive future mailings. But
before you opt out, please note we'll never send you marketing or sales literature - this e-mail
distribution list is for worthwhile content distribution only!

This Week's Guest: Fancesco Filia
Stock market CRASH entirely possible

Erik Townsend and Patrick Ceresna welcome Fancesco Filia to
MacroVoices. Erik and Fancesco discuss:

How severe could a bear market be?

Complex dynamic systems

Short-term crash vs. extended bear market
Phase transitions and twin bubbles

Tipping points, crash hallmarks and butterflies
Why are the risks now?

Are treasury bonds going to be the benefactor?
How to play the short side of the markets?
Populism is the elephant in the room
Alternative monetary policy

Listen to this week's podcast: [Click Here]
Transcript of the Podcast Interview for this episode: [Click Here]

View the entire article in your browser at: www.macrowices.com

In support of This Week's MacroVoices Podcast:

1. Fasanara Slide Deck February 2019 - CRASH HALLMARKS IN PLAIN SIGHT: [Click Here]
2. Big Picture Trading Post Game Chart Book February 14: [Click Here]

MacroVoices Listener Deals & Discounts

e Big Picture Trading - 7-Day Free Trial Link: [Click Here]

Written by Our Listeners and Past Guests:

This section of the Research Roundup is intended to showcase articles written by our regular
listeners and our past guests. Just send us your submissions via e-mail

to researchroundup@macrowices.com. Provided that our screening team agrees your submission
is not advertising or SPAM, we'll include it in a future RR email.

VARIANT PERCEPTION: BUY THE USDCNH DIP: [Click Here]

Jesse Felder: Perhaps Jay Powell Just Got A Bad Case Of Deja Vu: [Click Here]
Joseph Calhoun: Market at the Crossroads: [Click Here

Jeffrey Snider: Retail Sales Landmine: [Click Here]

Kevin Muir Macro Tourist: BILL GROSS SUCCUMBS TO HIS NEMESIS: [Click Here]
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Other Interesting Research we found for you in this issue:

1. If The Fed Was Looking For An Excuse To Stay 'Patient’, This Disastrous Retail Sales Print
Will Work!: [Click Here]

Marko Kolanovic: 'Calls For A 1929-Style Recession Are Now Getting Quieter": [Click Here]
U.K. Parliament Throws Out May's Plan to Renegotiate Brexit Deal: [Click Here

Russian Energy Minister We Awided 25 Oil With OPEC Deal: [Click Here]

Marko Kolanovic Sees Market Rally Lasting Another Three Months: [Click Here]
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Beyond Blockchain - The Death of the Dollar and the Rise of Digital Currency:


http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5etLLEzZ2dffSk8VYr62vtIblk3QFg9D9STkQBR5VhxXC8gWx5hheaxh6qxmiSFwaoksRmFsZUBCrwR-6Gines6Fd-Sp1vSoCuF9MAiV-xa4UiJ6x-Hn4Wzw=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1-4vZ6vkIIHNcgtmyr4gPH3AugmqYDqTiowEPZObHSkv9QTMvbB5ttUMrYY8ZjatO7OBDmjgEDWvOVVg-Zd9SnWwIN1ESME73qG88TDciHfdyNojm9sn3d3bUNfZwyeyet0HoNo_Aey3QuRQJLUMX0pzy584YsqnKHcY57Pc7vHs9C3kpPDxO9sFWu8ZTJqLvDPdRLOjgCHEfQisN74FDbxKJOZArKyPezr9wQQ2id2Q=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1P1qfkMCX5vK4H4BMB_sp3isNb-cieg4BNdkBdkO9SwtlpxfmOmZJQxBVLSvR5liHrXBkR1xIVwAvSXkLMQDfOWuzLeNC0n-V_jsTrvmACzSbWZ1S2RN57HCHFYIvL8Xdnz4ctNqIkuwgsvgHZLRnwiP5OcWPPPQKgPk--Hx4-nh9kwCde9FJzTydCKWJwlLEroIUibeMMe2eYobltSrkaW0vzpZV0oQX5hYRi9yuK7iq_fzDDJ7lNdgfhBi_TegIEcdITQgsX7-0TkjbjWI3GDSWUdHGWl9XATub6ajeoxw=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5esruYtZm1ltVj30peuYKJ6CnHZhv_zSBe5dR-LzVzKI7e6KJF3RCBDfkpSyTPtc0OflXSqQw7ujFHcAYQ4O04GmZiqyDQ-YG-ibvXl_gdsOLZ1hd21OZU10=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1MmhJnNlLcuNPLBUTfOugJD5aHEz6ghJ9ug7aKl-KjfwgvPeber2Pkl3OrffMvwm95VgPB505lCnWbtXBdudN-hE6U9ec1bVdiNaRXiSp91yzNNI81LtCcsmDw8sDMxJSSwLNU317JkTA1_SwvwetB6L637xLOdwvoXihnhYX-6W0aaIBDQNj8wDuE03YF7T4j0JJ70LNJN_aNIL_6Ywp2V9KTk6Q3gUIpdUtbIBQQiVTzNu-Hlyl2E3wDBF8nyGPiJVKGCrZhpHn_Teretj02g==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX15pYjZVf1tkus1Sn1w5C5P1-S5-m6kLtwwHrie3MY8zYlPdHfQlzWtqhKs6a-rhbWhOrpuyZFpiTskid4H4ONOfUwlVq-Y1Raor4i8FDfX41mx_rIzd7Zd8yeoL1tHRzJPuiKBySu8yM723mdrFu1FCeEvTv4FVJkUMKVCuEpWqM-7XxAFoIwMRSbl4Zi8nsd3I71oJ8EqTy77RMY4e8P0SIeN1moYES2HUymvV-atn6q5ynI3QjYq46iTYEWhIst&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5ek3CblEsYIbXCPhj9EwZ4pWHS4FJY8TX-iamZQZ_8n4JAjxht1mPeSRtSfZyTcjUW1vJHSoTYj7vabtSG8Epnk1NSdNnOnwRCUnXyXk_3R-AkR89ExBI4X6dlTL4R6uI6MbKSeB5via7g9VQJFUsdBZIgfA0uhqIBI8eA_J7eUdP-wLz8wy2AysYl4r6sKRxiKKyj0HohkvkHX4Xg2ECQk4SKTYCGBP_U9PGGOWw2SWcfJa_wQZ3PkJe-5c2g8oJ6Q==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5elE3hpDTpiahgcK86596mMvkDQAoeyhxfJhcOUwG_MKN8gxBMZFTTBdXnOT1IW2zNAKWfDe2QLpQcwV3A_mcCJDiBCrbDBZFitr4BgPVE4ETTMljTpgCsecejIwOD15Dqbf5SevP68ue&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1rnjUMXo3bmJd2DkTEd0a-I1ZpVTNb9FFnl0bx0zJGad59yYQi_m75hEjjIEK11Ko5fAWsDBgzERAidNvFVCz0vnvsRPULx61VdNojvGpsuCJK9K-sngI869TEgkbJOdTt2nYZ2ZEXQSdY85MbcGhKY0RsW4ev8Y5zNzHG0p98qL5KZcBq0a86N02f4hi_-IEaiA2hQrX5jX0M2JNXVsKVprElQ8yB7VnSLzuHK6l53EpzxJwv5w_Zg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1Jp7sjKzlHajVwLZlQiGUB2PkULOPITfQWJVB_V9bFodVIelcP1g5iUZ8rX9xnzexuIIwJtnYrPieq33TWxUt9IOQOyw23-yF8wwE5SnwkGR98Pi05_QJ9NtM8n4JKlGxklF7AnqLSye8Z69WPlN60rNC_KksFHyfbVBomN-OFDy3qOS9Wh6j5iSmSeh6vqkhwiEGdVH0fMwcIdAOZltruU6BKOzFtc1tmJjX_HbdYB2eJHp4c9ZFz0VjUcUAi_4qroeQkOIfmFrHhKDYyF1g1t8xejEoxlC1&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1qaUDdph3fsFQPOy_LZtkTnyJ9KfSk1eUXYI1bZPXH0heQe7ugYko8gY3Zkk2d6BdDYGPRikV23HqBkqvJSadfVIQh9ht3b2nR5pzZcNpkZyGd7lW323xVAAGHz_WdCkwt_Ki5NdlCnptHtH0OxOjKHHuQ-izQY3qCk9owH4e4TTNvns40UKIFwRallJ1WdjJfrGytgbSMk_Ve1tlwnrRc2TERD_5zPwGDYIYeAtbGBwMDOh2PX48H_0sXLwuCUHP&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1AyhWEubfeREoCv8UUOMqCAi2zfJmZ0W2dwMFQMA6C72mSciGBtYMC2rEa1rxSv-yxahRIYa31xKRlW91DAoL_-PWkx3FPEwodMf0_6lc10_hDdqFlYE-nsp22XgBDgqn59tT5HC6Ziep04fx5CqzPDwRRtOBid5B878mqAaodOrshJH8Ippo-t3ibZEL42US9-hO0-9n0VyhptAOeF4bJWNKOLVAa_F9a5Yq3FjCTntxuHZnXP4aIw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1WfJDR5PxbO7zSblUToUS0AZ6WvvzCbhCG_HIltV8GAUe71eGgGujtHdxhdLrzeJPTH1Y1g1VtJw1mQ6c88orEAdX7LK4dl0skTetVdjGo3uR0wzqmw36aojEtbFw1MVP8OffHe3FOpKIkXqWKsnK9zcAS2TT2mmynpDiB_XbtmyXRygcD7i_6Uu4hI7PCjnn__ZFHJN8Oz6pqYhL8ox8keVqxmajkon-yMkYC83LCg7L14CJvksiSothmb-VOMxK6K0dbum4nf6zgC2ZWmbVIg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1RDuOnvUSGft5UhYiOIpkb443p4cR_mllvebCeuzFjTbJRKHhakKHL2owRcix4H16y2XppOpMhNiPMLasW2D9DTjqv3Y4xWmt_A67F7VMOPPIjWO80yr9QDHKKlTzknJiWT5WkOVdyW22HFxjD-zkDSEaJxLgNFTUkD4wpnzq35QQmY4cHYmTMkxXTTf1EaFCBmArPSETJwcHw0f2n2MP63wLErw7Yoaoicfno2JgxR2GDhxFx5wDbPyV4fpqNpkt6HL-fsOqbukBnBrJp5nHZpW4GiwfW-uHcbTLpew1ooBqEgDkgz9j7M126o-kH9xi&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX15TH_rAX2GbxLv6YuaRaRSf8fkNQ4R9oMMzkxoksB_C0akdgxRqnuiGjlO97Y40N08417jw5K74wl_-E0iafTFDNUAQd6hMqjua3759SHm8-GcKsbjHFmInKi_pbFDcEmB4v7DMC90XPpGirm_ys_c8XrsO9cD0C6usqzYDYaCRMtjCpYaeeQvEqiTLc_rHzSdLS7cN22iDdhAmYQEAmiThyMp-JBTJfBSoIcixjJGMmWMDG9muZrWgXcJYuk7g796jQ---3aKVpxrj_d2uhIwZEiQOkCYNJ2&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1yRtY0D7EJcrZGrSc66PXTc4RSlgx0f73zdB--LlVuxjrsyiXBE32rRTZBLvdrs47d-hx36t8c7Ub6Sgao1M1lTbbmmfy0yrdcNYLTuZf0mOb2eg1pudHWremVvzrXlqjN8tGpYe1ijojqG7rg0w_wM2M3XIC0CK7mFDocEt4QiWAJjCRy8qzzFHyU-fJoH3FfwbOxWksEEUEppA7IXXlWj2sIShmeH-rk27tkTJr6g5z9gSsAe5c3NosvWy6SpyhxhXtX3mEOISRI7tcXOEmFQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1JKIueOlIEhS9FVML-HgymMWSjv4hZDxHJs398kvf-uDgeF9b2HaMMVhdjcWYG9BDAN-7PVCzhw1aeAUS7yhtFI99Hqmrc4dvyIcwaPBwneLDHPMjg6vza4FXPIp9IvGLg1T4NqGdp98YKC2a9aCRIHevrf95RsAW0IfZC9YPKgu6QSeEKvXBoeorC41KvaDdWXWiKpYCsGd2zmRiGVUyhhzOXGCpyEiLhFqxwDVxoDgmarGjscQkK54oI1M1hW0FNYUG3ggVKVw=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5erLHScOJ1qX1dTBbzVe8G5wtozwr1DShjZYAKvawylP-v01YEohKDg4nvcK2JbbqQ6ncB_Wbq0Jgj9ophz4maXCT_Cj1X9dAwVXxR_kT9jdbL6UmYpaglvJQiXxM2B2-ZW8NBucPG81DDUvkbiOepS_LFRdLJmWlF8G9xo-x6o1bsSi8hETculaZTNT_w3apIOFmfAt2h-KGtcpMGYQAmKA60y1j45iX6lUWwnqCTWC4mQ0frUdkt7uoNu6NgMKcMHneiE-swJMMR6T2tsNaESEHikVYyVI27Q==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5eolD3rtihG8pBgn19LcRAeKqugLKYzMS6Q7WZcjimIupHVJ_IQiU9Kp0jJFF6y7g0tWJzYx1hQhTjP3IcpSIFtbKXflfzkdfQnGEz8hGKAL4e3l-7ycOE6gCnvrU7LcmgQ==&c=&ch=

Check out Erik Townsend's new book!

BEVOND BLOCKCHAIN
L UAL LI The cryptocurrency trend of the past few years has continued to grow despite
widespread predictions that it would just be a flash in the pan. Blockchain is
LR LILECIE  suddenly everyone's favorite buzzword. But what if there's more to this story
[l I GITF"_ than meets the eye? What if Digital Currency is about to change the world in
(M1 [R'@ ways beyond our imagination? And what if geopolitical forces our politicians
r:,i' t don't even understand have already inspired China and Russia to use Digital
a2 - W Currency to attack the U.S. Dollar's dominance over the global financial
system?

ERIK TOWNSEND

Erik covers these subjects and more in his recently published book. Please
visit www.macrowices.com/bb for more information and to order the paperback, Kindle, or
audiobook.

Jesse Felder Interview with Erik Townsend

Learn more about Erik's book - Listen to Jesse Felder's recent internview with Erik [Click Here]

Please help us spread the word about MacroVoices!:

We hope you've been enjoying the free MacroVoices podcast and weekly Research Roundup e-
mails. Please help us by spreading the word to your friends and colleagues; the more registered
users we have, the more able we are to recruit high-profile feature interview guests. So PLEASE,
take a moment to forward this e-mail to anyone you know who might enjoy MacroVoices. Your
friends can subscribe for their own free subscription to MacroVoices and Research
Roundup by clicking here. It's always free and we promise never to sell your e-mail address to
anyone.

We hope you're enjoying the MacroVoices podcast! If you haven't already done so, please register
on our website at www.macrowoices.com, and join our global community of sophisticated investors!



http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5eolD3rtihG8pBgn19LcRAeKqugLKYzMS6Q7WZcjimIupHVJ_IQiU9Kp0jJFF6y7g0tWJzYx1hQhTjP3IcpSIFtbKXflfzkdfQnGEz8hGKAL4e3l-7ycOE6gCnvrU7LcmgQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5eolD3rtihG8pZFkbMNJmAc0oufe2oUU3MGD1mHsYK8DB7bCBYdvCeWbM72EdZwwh9t158EFFB_mE4On6FkZdF2bz9e2HE2LUZz17Rm2YvEL00qRyt7V8vl6sSzytoWxMKQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5euwDCppXbiNbhcvLi5s2O2tPafsRgl9ft3iKyEAmBK1GL-_CrRsq0CF4lyBtwheCGF5TK4CKhvwrsVcMBOSbuFTw0TvFpDUi2usH_6LPyxyxTOoTX-mUzI9W1JMIPQJ4fYx8EqNmFF4CnoDac5VIxeQKCdYnbnZjfKdz3jQ6LErOPElo9scGyJp384aZNW99SD5yjpfAf53I7GO_nuBjQQ0nx814fpmakIAXsHv7TYQQvZ2oYuXpyK0CRv-NyPOrIbwvOzF03U5AB6I0oJwdXy0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5etLLEzZ2dffSk8VYr62vtIblk3QFg9D9STkQBR5VhxXC8gWx5hheaxh6qxmiSFwaoksRmFsZUBCrwR-6Gines6Fd-Sp1vSoCuF9MAiV-xa4UiJ6x-Hn4Wzw=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5eohZkX5R70F7OQp5-jI6LxH97Rvb7jr8DsMIoBB3VfUjtyUCrVB0tFROGp1Lf7G6fw_d60xPqvzFob8EV2ZaamdZk8sgxFwEp_qcApHq79BmpxtB5ixeXN6DqVEIaTS8WYNoSyNQkqLywHRsgAuY0R-g3dDxNcO0i_WS10J5i2il&c=&ch=
http://r20.rs6.net/tn.jsp?f=001BK1KE9PPygSQbNlxfs-Iv4RneQ-ImtL7NV_46KJ6IsL8CbTtTpd5eq-uPqQHmkzmZLM2WmusSfAy5yKBRB1cqUWlafVRKfOJL1UA0CeEVLmIw7k8aMGVKYmfe-s7NctY_Ord9Pz1v3lzuqJXDXSeIC77iPNRygggG4oeIF3qUqABY51JNaHGj9pD65zIqScpWYZ13uQsdf0uybOz9Xo9_qIweV52dX2r&c=&ch=

