
Research Roundup - May 2, 2019 

Greetings!,
 
Welcome to the MacroVoices Research Roundup, a free compilation of interesting investment
research from your friends at MacroVoices. We never intend to SPAM anyone, and there is a safe-
unsubscribe link at the bottom of this message if you don't want to receive future mailings. But
before you opt out, please note we'll never send you marketing or sales literature - this e-mail
distribution list is for worthwhile content distribution only!
 

IF THIS EMAIL WAS FORWARDED TO YOU AND YOU LIKE IT THEN CLICK HERE TO
RECEIVE IT YOURSELF FOR FREE EVERY WEEK

This week's MacroVoices Premium Content
View the Short video from Erik Townsend introducing MacroVoices Premium [Click Here]

1. MacroVoices All-Stars: Dr. Pippa Malmgren, Art Berman, Prof. Steve Keen, Julian Brigden,
Luke Gromen, Danielle DiMartino-Booth": [Click Here]
 

2. HOT TOPIC: Louis-Vincent Gave Rebuts Kyle Bass' Investor Letter questioning Hong Kong's
relevance [Click Here]
 

This Week's Guest: Juliette Declercq
Questioning the Fed's ability to service its inflation mandate
 
Erik Townsend and Patrick Ceresna welcome Juliette Declercq to
MacroVoices. Erik and Juliette discuss: 

Current status of inflation
The FED's inlfation framework and its credibility
How the FED is failing to meet its inflation mandate
Lower rates and its effect on the yield curve and inflation expectations
Possibility of a financial crash and economic downturn
FED-induced inflation shock and its effect on bond yields and risk
asset valuations
How the higher break in the US dollar will affect inflation expectations
and the FED's cutting cycle
What is ahead - policy path and inflation outlook
China/US trade negotiations and its effect on global liquidity and global reflation

Listen to this week's podcast: [Click Here]
Transcript of the Podcast Interview for this episode: [Click Here]

View the entire article in your browser at: www.macrovoices.com 

In support of This Week's MacroVoices Podcast: 
1. Juliette Declercq Chartbook May 2nd: [Click Here]

MacroVoices Listener Deals & Discounts 
Big Picture Trading - Special Webinar
 
Learn the Strategy that Patrick used to Catch the Last Two Market Tops
With Bonus 14 day Free Trial to Big Picture Trading Membership: [Click Here]
 
See Patrick Ceresna speak live in Montreal
 
Early Bird - Options Education Day - Montreal QC - June 1, 2019: [Click Here]

Written by Our Listeners and Past Guests:
This section of the Research Roundup is intended to showcase articles written by our regular
listeners and our past guests. Just send us your submissions via e-mail

http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6y9V1JdM710PVPARCx39yPCRgOvinZOOuOgzg5y0BsrKfZO3FYCzuScv9N2QRdmVepHj_iBJJeH_XVKhDhSJ-VLWxof8UuF3YnNyYLzsqQJ0qsosyANG2C8=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ68cK7wPJm2u7Qct4-2OctOM_7szvsRzK53__mYvcIvsQp-ICne65suU2ehYRa2vXnuYZ6iSwsn_0AUmio-xAmMpWwIvajS4ZshyfUvKJ2Vf9aa5Sdu8zD28JTCQ_1L9j2OIuke-v8dapvrYyGZhPslU019H-hXyBA-6Un7ODcnrA&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerq6xpFV4xhlvAxdnKQGIqkXTVK80ob5DifoY2Y_bZgwbYaXiQJ7rY5_93j9sNjJ440DwMfQtSsR_U0G7wdqcM20zO2XvYZ4veoVJFqW-bQhn3Qwa_-afcoUnejy1bHOlAr-6jzPYymHg=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLer5SKYG26RxCSyFQDYeLEndfBX3MbAA42g6eKv8t3zyEmJk_0EESTF-7d2JL3mujjN-xydGxCT3wpAypGXu2aez7dVqpKWr0p-E6BdjylE2yuIe3VYVDws5FhokZlcLlGUkwITGpvwmsGeQnKDMLaBjbTmO4llJA1cr5W20iLZxkWrv9P-pb9b5HqGedmWUpyZE6zh83d7e9bBVkwQjDhCrtRKPcIwxNuG&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLer4oNwLdC6tLqvsJCTE8LIw-Wm6WWaUmv33BS8aOiR7tSUOMOsBwN544DvpQNfbywcqNwfNQuRTN7kPCQ7nccbokYoXRpFk5enNS6EGOVzN_gtih1U2aHtdAMhY7_d3-i86F5IOJRbKAe5xPXgsnZJTwlOVGqFDVQUHAWYVUttr7muL0y1KqMG9Y9uxq3hqj82bwDXfv8kzcRI0yVLpKlpwkac3sBmirJ6B0tFxqMSXhs=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLer9sXXrX4a9-njLFyUVCnCgsIC9xHlPPIlJ_fKWJpg-vURQmDbHmRjcnjn-vo40M-AyqOy6ug5oJ3zrlN4LucUM7ZOej-x1-zbxxdgHQIbwHZ89SiW3lJ8nwebRMKrEt8HwQhwaLL7JtGreyvLTNdgchgMsR5oJTP3K0YqZFPcpjCO8M829wk93gS2Fr0BRkFYoHxgRT-cK0rQtngDQ8WU_vzE26E4DNE15EQQuiOKtqQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLervnL11WkuccLi34VQC4bTPwq-Fwk8--2_-2pbbZCUPYr2tj3TAMOCxCx8HveigRPZ8wM_dnGvsYJTrgzSxhb_zkfePlojCwJwPEqsRCFEK9RrLuzmJbB5J0PkXMNj00T4OYIhyhxuoSR0INbaZcSPZ7smgz3NKdYejtCu9E22_EspaMut_Tip8JmbytWmGa49RYh4c7JJ89rnwo7yOUAY690aLTGMvtS0jPdK8mQIlZZWcL5WbUhWoyC5vd5sNvADf85Isc2TPM3mbFi8oYNDXxtIfQK2sFx78IRtkuKFH0LcVWpDflY7Cw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ694YyhQa1M58x-JHX4bt4O8HwcuToHvAweA088FdKax9BGt4IrTNs04PJXHAK8hXuIGpQRwWuUV5tg32s_fL-UqMenx12wgs1UA-hOxF3sba9PZ7btlsCXk=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerZNA6tk5obWxIGCg01Ad6jPj38v4h8zMlYnxImRuKC2U-wa5WGv4jcCbcN9GNasRZ0jEVsyvw7FSp9n4bIjGJO4SM152_aMYzokOYTiC1oHf0HFnNEp7_hJRuo3jrWPN4MsO15LBpBoRXu964pjyFX204-72flp-zi5Lm2379zb_T6mqwPThaIugOKQaC7OYk-8INFv-arU8sEfwdG-SkZAYl9kjBkLe6CCcibWVbsHs=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6-VsQKswoX6Ejq2EH29AiX_d63DhGjDSompZmrf3NE3W2AHUM9ybSGL0LL5peOKgSISkTN1_7cR_Calewbe4wInKPpR550RJBMzZUyUHcwuqVF_wLqvu2jrJvkxWw_6C_S9VDpFjRcULkhrMj3yna-6Rf770YB4wM1kmaCMN3DbT0RF3NwIbl_8loMWue0ed-8KxbLBRO2TVG0pFs0_jHDIWAXiUNZiACO-SqIZ7S8TV-3dael48atgAGzySVzhgtg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLershZhMB-eK1GHcf_bDBoHkq1m4U1GsKiuvoXYN9IJglsd3ZkyX2NX8emM_xJqeRqoafBg67NJ5QQMDmty4KM31Ra44-uui8M34WA-33W6Q9_fagti8VJP3etrCaL2oJLfyMA3Y0pQ2X6NuwirQg6RxjULr4OODQ2Z6MTJZi6nZwqaLAWPNP8I3VVEITKrrvLdp_CDwtWjPnAf9sAxFT1EF5tfik-Ya5kfQqn5-2LisHmBCNq_UkA85w==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6-acg46rBpJl29nEMelzVVsO82RvNs9OFA0mYJrEaY_0MGaXI_eEszeQpiY-Wf-Jo7rE-w8r2OheveGjOE5Y4TBKgeQVhuxkfxvD4uurbg_V9SnDcIoYohpaUR_3FFpLug==&c=&ch=


to researchroundup@macrovoices.com. Provided that our screening team agrees your submission
is not advertising or SPAM, we'll include it in a future RR email.

1. Mark Orsley: The Macro Scan May 2 2019: [Click Here]
2. Seth Levine: Reflexivity Here In The Yield Curve & Everywhere: [Click Here]
3. Market Huddle Episode 25: Breaking out the Brown Sauce (special guest: Seth Levine):

[Click Here]
4. Kevin Muir Macro Tourist: SEE YOU IN THE MACHINE: [Click Here]
5. Jeffrey Snider: China's Dollar Problem Comes Out of the Shadows: [Click Here]

Other Interesting Research we found for you in this issue: 
1. Dalio Says Something Like MMT Is Coming, Whether We Like It Or Not: [Click Here]
2. Powell Brushes Aside Rate-Cut Pressure With Confidence on Prices: [Click Here]
3. U.S. Banks' Bad-Debt Pile Creeps Higher With Credit-Card Losses: [Click Here]
4. "The Quiet Panic" - Kyle Bass On Hong Kong's Looming Financial & Political Crisis: [Click

Here]
5. Lance Roberts: Boomers Are Facing A Financial Crisis: [Click Here]
6. IMF: Iran's recession is driving growth slowdown in oil exporters: [Click Here]
7. What Oil at $100 a Barrel Would Mean for the World Economy: [Click Here]
8. Howard Marks: Investors are willing to do almost everything: [Click Here]

Beyond Blockchain - The Death of the Dollar and the Rise of Digital Currency: 
 

Check out Erik Townsend's new book!

The cryptocurrency trend of the past few years has continued to grow despite
widespread predictions that it would just be a flash in the pan. Blockchain is
suddenly everyone's favorite buzzword. But what if there's more to this story
than meets the eye? What if Digital Currency is about to change the world in
ways beyond our imagination? And what if geopolitical forces our politicians
don't even understand have already inspired China and Russia to use Digital
Currency to attack  the U.S. Dollar's dominance over the global financial
system?

Erik covers these subjects and more in his recently published book. Please
visit www.macrovoices.com/bb for more information and to order the paperback, Kindle, or
audiobook. 

Jesse Felder Interview with Erik Townsend
 
Learn more about Erik's book - Listen to Jesse Felder's recent interview with Erik [Click Here]  

Please help us spread the word about MacroVoices!:
We hope you've been enjoying the free MacroVoices podcast and weekly Research Roundup e-
mails. Please help us by spreading the word to your friends and colleagues; the more registered
users we have, the more able we are to recruit high-profile feature interview guests. So PLEASE,
take a moment to forward this e-mail to anyone you know who might enjoy MacroVoices. Your
friends can subscribe for their own free subscription to MacroVoices and Research
Roundup by clicking here. It's always free and we promise never to sell your e-mail address to
anyone.

We hope you're enjoying the MacroVoices podcast! If you haven't already done so, please register
on our website at www.macrovoices.com, and join our global community of sophisticated investors!

http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ68tuqCdOrrF9vcBlQ4ZxltyKE-Rm6uRMbc-b56aR3sQjlImfNgvs0usheQgBlZjgFy-ELCHk-ZgEypcMzc8aP_yrrooOx5SR7_i3XkijMspGji80zL_uAqvJKe5lnixG04zEAbL8AnuY&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerOntR9VKcEFLpmpuArPQphRBnXxLQD6ApDNture2a5XHhixXQKI8LciIRGxqwgWZbf3_j_WchaMXdw5pNOxh3IVseQ57LSELPWiN_gtwUFEvZcuQbxtNOHo4KiBvELXmQJwLv58VAGYtuG2g-WQNAlYcVoIoDEAJtjI1cbtBpq5lOaUPRgZe4en3Uk3lJLcZ0EmmnEns_4oMa8-11E1ZNynNcFtxy3nZgUSnSnN3mFwdPF0auxhXaDg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLer6vQbW3tJYiypw073YDavoupEU7y9PgJphqiGtNwo2yC4_Kfe_SqEFXJRDkVOUDX-F4uRQa21z83JORe6KXYqFSeaI2pmZ9PZyMYe1gyHHU6jEyRigJ33g3kqTce-vsmfjWov6GCkQTyz4lMOYFD3m3caRrSYWhteMKwmtlhWz8j-RbdDMoU1DqYqqAbdtLMCTiISqNk25TTk5ipdFi_yugbK3FjzzJvMJpJGt3D8qq1E-54kAa8o45hZ503ZSSlwYKAKOc2J2-So3wRTjoYocw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerqf_AHmvxRBCcBySnhzhLMCeBC0Xb4DKoL2qJhCBx1wNIHZf5njUmVC_tz0jGw28_Zn4lsOS2tBtikpKAsA_3_uOYW1B2quQNGlx-xdlUX9jjrCZTx3fKxHzmRIgYhuB55vQsZ7WDtlc_t_YDwXeXY92ZQ64qJwzF459o1_TplCEcRUBL0qjUZBbijLi1qFifkvxXckv6vLF0pjxTgmGDtWOFNC6NsiCh2pxH-Z6RToPlB-O-0ZD-Lgc8rGy0j7f6HsQhVeX9U3xp4K564qhv2sE1Iqkmw8rq7TqR7n0-FjTYtW1TxuaZfQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerCbIyHvSSWmO0uV0LROJg5ekHkd_LIa-jZUAk7GAm-Ex927a4azKCwgRumyC6wULSkUUuCH3YulxBv-VStv2ULxpihMs6drmU8RaKUJr0Dj-mPsO9ztfGsdvHySBWnPol2_audI_Lgq07nVbhiWQbZ-Q6EzUPq0bvun7UW6kQPUOSFcBrGon0KLl5aTlH7MCPDMlbuNBtg7BjXWFbDOqFdts0fhClf6ZD0MXL-Jwk0JFYfnUe_VtkcQ8swgDm7sNYfr_lKwMt9rQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLer78lkEMNKuCG3mqj1sBeKs1USvewyOYwhay2t8L0ti4TMrKjpDD9-PJW4BMSp0xGA0JEkOvBB0fj8TgBJqB8f3iL3jRN8tSaSMJtrbz_LfoEJvVOJ0QR4Jf33h0MIrkOoVowMALvDILrnmWmROLPLtchYWrQo4Z0GtF3wVgdh157m-p7Mb4s3jqHvI7Pom9H4PXzcr10sFVK9x46Y7OLtRvpedCWwvcTdUhdr323kXiAj85VGf1o7S3c1lGiLJFyj38prWqiKfehLtcYTQdcxBq8RoQL_u4EQ&c=&ch=
http://r20.rs6.net/tn.jsp?f=0018MaTVMsrjnB729_qdZwW2loGA8mC8L3jrl5BVNPJZk7TZ1dEMUmQ6w0Zg08glLerL7umqPi54OnMxML2l9n68L9AosHHO5WakHblFc5nJOlTWdp8SGRDPjtMqhN2I51AIdLTbWwWeh5n9o9T9S4BJqSxvbHRke7bn_2NZCEKrFW8m5ouHblXmyWfKwGpLpmEceNVPmt_p3rMxtFfvIonD6LTCpQWWqim5oQeGlT1SoCFV5AD43SKvRC9QiDmJuBYHfMx76KMJtMJTwGEozqnr666RHF0ofj0LK6MVUhR1IDZIKCLMlZ0acaXlCluvuZLXv9yUdY2VvhmQSHg32mtrw==&c=&ch=
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