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Greetings!,

Welcome to the MacroVoices Research Roundup, a FREE compilation of interesting investment
research from your friends at MacroVoices. We newer intend to SPAM anyone, and there is a safe-
unsubscribe link at the bottom of this message if you don't want to receive future mailings. But
before you opt out, please note we'll never send you marketing or sales literature - this e-mail
distribution list is for worthwhile content distribution only!

IF THIS EMAIL WAS FORWARDED TO YOU AND YOU LIKE IT THEN CLICK HERE TO
RECEIVE IT YOURSELF FOR FREE EVERY WEEK

If you would like to make a donation to help cover our production costs
you can do so here: DONATE

-
Video message from Erik Townsend to prospective sponsors

If you would like to learn more about becoming a MacroVoices Sponsor please visit
https://macrowoices/sponsorinfo
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This week's MacroVoices Featured Content

1. Energy Week #10:Inventory data or Tropical Storm? What's driving the price rally?: [Listen
Here]
o EnergyWeek #10 July 10th - Art Berman Chartbook: [Click Here]
o EnergyWeek #10 Anas Alhajji Chartbook: [Click Here]
2. All-Stars #30:Luke Gromen: Still bullish risk assets, Gold & BTC despite global Dollar
squeeze: [Listen Here]
All-Stars #29:Brent Johnson: Still not chasing Gold at these lewels: [Listen Here]
All-Stars #28:Louis-Vincent Gave: $13tn of Negative-Yielding Debt: [Listen Here]
All-Stars #27:Pippa Malmgren: Don't underestimate the importance of data security.: [Listen

Here]
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MacroVoices #175 - This Week's Guest: Jesse Felder
Breadth divergences signal caution warranted on new all-time highs

Erik Townsend and Patrick Ceresna welcome Jesse Felder to MacroVoices.
Erik and Jesse discuss:

Divergence in market breadth

Theories on the length of this market cycle

Outlook on US dollar

Divergence in bond market

Outlook on bond yields

Unwind of institutional risk parity trade

Value investing strategy in overpriced market

Outlook on Gold & Silver

Facebook's Libra and cryptocurrency

e Wealth inequality dichotomy and surweillance capitalism

Listen to this week's podcast: [Click Here]
Transcript of the Podcast Interview for this episode: [Click Here]

View the entire article in your browser at: www.macrowices.com

In support of This Week's MacroVoices Podcast:
1. Chicago Trader Expo: Bull vs. Bear Smackdown: Where Are Stocks and Bonds Heading?:

[Click Here]
2. Post Game BigPictureTrading Chartbook [Click Here]
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MacroVoices Listener Deals & Discounts

e Big Picture Trading


http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTGsufx3YzjOuItR-R8pZU408f1jiHv1IcOv5FhnJU7MI4AT24VbXom3H-O_FYwL1VRBMuGqYtNR4X10oIAJGv1799lORzIhvwbw_ZpfZKQhlzBQfA1rFbQ0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTC3zN-g0qWL7qwwDed9czaH-aTQayBtZd_5DO86OtoBRNsSfpZ8VVB3MmAAIdIMq_J-Pd_PxSJA2SPXLw6OJQd5rxeyAR8M_bzp-rj3OqLQahpqSDVsHPPJPpjvT7UuUQjdjzfdCsZa1TWa1KURzm7WOl-FThttJBcoKVuRdpWiQ&c=&ch=
https://www.paypal.com/cgi-bin/webscr?cmd=_s-xclick&hosted_button_id=TKEKHD8293A4G&source=url
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTJ4OBEQ8gB4KR5GWxopYUGyCDNHS-sLvWNkt0v5nb4jZ2Z5RbLSc6ZbNm0A4r71LW6jHQ5cmsXVFfzmouGAAQH7AdNSndA9vQ-o7LEBNIHw4Ix2r1pJIVcbMj7cqImbyykel8IMuvs3r&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6EM8ib-s0X-XPV6J6GC_eqdAbGSMUnr1SfT4veIInjSwRHACcl1GzwwAx4o21LBHFOsjaR9EqPhS43dSb8O-aeFDmoEeORXxxWBQ9HEOZ4a-vbFGLU_zMnEdyXwj_d3O23D36QOgeKWyA8vJGrmI8kG-5YTxT6TMLIbn-nSMPbg72cj8OFE-t2jxJ0FeB1OuGG9UKMKCJlLt4Iun6lhv9PjZIdMyYj26pS&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6ElfpzW1qcSBECBS5AK6TG0GGzAgf_fvzP3rLz6vOO5yef1meEQ9W3P5Layw6f9GWRKCAcVB7SMa9b0ElKK0PhG-UMDmHBKupeqmJl9rPy8jTd0y970UbOac3tzQDP04soKXg4Tm2qUMk9911enI0xAsuEW89FumoJ3qSdGwAyL0hDkc0WEAguVQBkzdWP1GKdrY7mogsb60ULdQwTnhpInicxPcv9K22S3SD-owrjRYmOeupUVD0b-g==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6EhFnmHJgpdT8TMbf6ni08a_b5as6ackv8XeQ_LIGfWM-PF2jDnXW2gstenRp7MSFyKxzkjVSTN9FlvJjlAEdG3xEFYkCRWen2hpIRd5F4hh0g_2thjSS9vJDHHqQu2uxsD6HWizDFjbCVUqN0Cb9kOz1c9X_suKwl9NUUGhn_ghbxDTN8mYXTdu0v5CsW3w33CnhLuuogbWvuzuQtk87fNHsqz0mn394acdR0nZSgUkY=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6E0dRjC2gpZOZwwtFiitDU97FMSs6sa8XxeGUIhg2ShJtUcrDZw3DZvbev4xe4_UbAD2SP19eYrkDqmVl5GR8Hjk-xM8SAkkX_Ks36pigpz0lBll2RFyeADuMjmmxy6gwW8JtBgf6RpN1XOyU1FP0ckdE2q2QOGjtI1QuCMrEalASWjfNVmG7IT8SihWGpYIM3kgzQZnNym7p2kqqoyhnaXZywukOJSUre-6CArvaawjbjXIPmZumftw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6EKEUdPDsTaOd0w2E7j_CvjZoKq7DnxkKqsuVhDwOLq6B5-y6z6qo0deio9pjOvbhr1McR7Zf56wIFiH6CLQM5GLSn9p8Q3XW7sCtP4QUQHTKTm7jcJ3eJdrY4vGYh9Q5OgKLcYCjKveKdCvcD6fScXxFidSqrKDpqSRNGiByKAy4RndMWUuceB7uBPkTlBApgpyaYA6Zijlz4caOR632PYdO1Ftn6JvYlwzZ7Q6k0MHBxRcB7HFdCKg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6EjRTCcdq8gklZBS_SqZ5t1VcmU7rDdQvecW0skMYkp1jxhdzm8Up_yFe3Zku-hQsyLTZw60opOUr4Gt2qLS0MM1zcW4PN90MNKwwT4CrKxqGSjbEkDIwTuGIz2o2n4TKQHYRp6Rt6os2HGvrtBuE9UUboK_eZI0HrUBLLnCc-60IVjmR6Adom0s46yU0l8qxIkiHbW1QQgiafBOq8oBEhqr1vE281nJrWWij5atrUDtw2UBkG47NiNpAmR73f2dMK&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTF2RIueaTg09VctF-YYLut2PsAxsweBWUkEk-L6yCsWdjqKCbBsNqF0s8xE0QfYb7ka0b6D9LU5QE-2dJsBhA7ydUmtcGM4tHfwQqzsOprRIyPNn-isG3t4MEkuF3HSpdRKt1me97i0EbPhM3ODgue3g2gbu3hOIn4PMFXvL-4cSdfRWVHIzerRBLboUPFHTYyJIwp8w2rc3kRHT5egQPLXqrJehj2GLX7Tl8z4wlSmsxnwcPYcosTX5G49XiBFFvQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTF2RIueaTg09ai9Kv3kXasA_Pqmu3_hR3CNSWDIg9YBf0XqkeiVpHRytqNx5du1WOVClGpWAiq9cL1pcfGVEeC7WuEDqqzzBJb2t2XiqjY5w5LHhJiDFPahd3iUmZWoOz0W4f_QgcLTaDsw9SKPJBS8QdhceLd5vYHbuW6_Ezgkic8mZG31onMuLF8ataChKH2b3YEeSUcLOVLVoD0F7epae-xuXQ48qVVOVyvNrNJXvw6s3rqxYDTg=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTF2RIueaTg09eAhYhhL5ZDSkHuyTOuEKL9S-MHzdlYxGpxMuctmpTFCNB6G-sknPeHgt-tVF2IqsWi7iK4t6WcmYnwwdfmzrXKaSV7rj7CFoTKbuHgL6GeTEWppanYFaKOadkMLi16IFPVHSVZeQ6yPhsjHE4NDh3jNDVCxQoICZvfJhg7M6O1hJtiV7eHEtEOnh8OL6fX7WiHRNRsQ2oBZNbWoZhnKlTMo8cfHKlUnqjg1i_P0OjhVjpVq2P0mWlWsftRvmWC3tlQdz46p92_afex04VLLjmt45SUXPfYqHWS8RTeHEex0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTEtN685vssC-diynutkbyXst64c9cM0Hn8mMP2Y1dcNRenL6nblDoE4FF6T64_FAUJ8L5_jnYc-JKpVmr3iBa2bzBwEtgykW9zmqE9JX9Lb_oQscaJb9SC0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTPajge4eyDaqJUagUD-CtARF45_CWDasH2mzlli2OGgJujMi-LFbvjcxlnR-y0eETAaz2ULKEswAyUHV-P1K26C8l8RaElPjhyY8IVJYMTpEPG1xg5nEQym5WbrWBWIsb_CTX5zqAmE7Y8RzLGQsWctAYlTDoPB_lD-rYfKMXf28CFN5bAiGUdmuru-emlujUnC6os-bueRmWryBovFHfAbkI7GdWcQpP_UAEFX2MXwrCxGVS_sbWi-9_ttY1X_XNKrh9rmmUuapx_wA0cUbn1zJm44IkjridI3UcqBiykHy&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTAy76s0fgQ6EL_sRWCmjHkErunrGkJascxvcJvxTDDPktE_0GiQ_r3qapqQf6e6cNjVS8_q2wR9mCs8AzMw53Ty7cd6k4_wPHP9ztbwehumfT7BYcvVgzdIU4JaJDz-kIDMny-c4UHkpnpFAM1H9znep7aBjOIDiV0Y2kHQVa1gSgutAhkVds-RqIoZFhenQqjbydeoJW2dfOvbBZw4z--A803In2pzLXEJ7TrRWp-eSgB4JGUYJ0LUHfbIlji6RcQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001eDTUHYilEWSqKR1JxlsyDwTLmxIZzF78GrmUcxVoO6usgTx7i6qnTGB6-hX8E_Vj89IJmXS4IqTNn_hMnWDCn5Zgs-ufOw2IvJMk4b3NfyWcGwCLWxR0G-8jDsu-yf8fdeWDBoQiIWYFBhSdLgFBQq7J23IlrQcad3mOgULxyeAdxzWookqPnA==&c=&ch=

Special Webinar - Learn the Strategy that Patrick used to Catch the Last Two Market
Tops
With Bonus 14 day Free Trial to Big Picture Trading Membership: [Click Here]

Learn about Patrick's upcoming presentations at the Chicago Traders Expo

July 21-23: [Click Here]
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Written by Our Listeners and Past Guests:

This section of the Research Roundup is intended to showcase articles written by our regular
listeners and our past guests. Just send us your submissions via e-mail

to researchroundup@macrowices.com. Provided that our screening team agrees your submission
is not advertising or SPAM, we'll include it in a future RR email.

1. Market Huddle Episode 35: Take off like a BOB (special guest: Callum Thomas): [Click
Here]

Mark Orsley: The Macro Scan July 9 2019: [Click Here]

Daniel Lacalle: Lagarde, the ECB and the next crisis: [Click Here]

Lakshman Achuthan: The Myth of the Tight U.S. Labor Market: [Click Here]

Variant Perception: NEGATIVE-YIELDING DEBT SUGGESTS OVEREXTENSION: [Click
Here]

aobrowbd

Other Interesting Research we found for you in this issue:

1. What will an earnings recession do to stocks?: [Click Here
2. Bank of Canada keeps rate steady, but gives itself room to pivot: [Click Here]
3. David Rosenberg: Signs of a looming U.S. recession are building, if you look beneath the

surface: [Click Here]
4. Trump Said To Be Slowly Losing Mind Over Inability To Weaken King Dollar: [Click Here]
5. Cashing In: How to Make Negative Interest Rates Work: [Click Here]

Beyond Blockchain - The Death of the Dollar and the Rise of Digital Currency:

Check out Erik Townsend's new book!

BEYOND BLOCKCHAIN
LU AL LI The cryptocurrency trend of the past few years has continued to grow despite
widespread predictions that it would just be a flash in the pan. Blockchain is
suddenly everyone's favorite buzzword. But what if there's more to this story
[I I GITHI_ than meets the eye? What if Digital Currency is about to change the world in
(M1 [R'@ ways beyond our imagination? And what if geopolitical forces our politicians
r:,;i’ 5 don't even understand have already inspired China and Russia to use Digital
a2 S-Sl Currency to attack the U.S. Dollar's dominance over the global financial
system?

AND THE RISE OF

ERIK TOWNSEND

Erik covers these subjects and more in his recently published book. Please
visit www.macrowoices.com/bb for more information and to order the paperback, Kindle, or
audiobook.

Jesse Felder Interview with Erik Townsend

Learn more about Erik's book - Listen to Jesse Felder's recent internview with Erik [Click Here]
]

Please help us spread the word about MacroVoices!:

We hope you've been enjoying the free MacroVoices podcast and weekly Research Roundup e-
mails. Please help us by spreading the word to your friends and colleagues; the more registered
users we have, the more able we are to recruit high-profile feature internview guests. So PLEASE,
take a moment to forward this e-mail to anyone you know who might enjoy MacroVoices.

Your friends can subscribe for their own free subscription to MacroVoices and Research

Roundup by clicking here. It's always free and we promise never to sell your e-mail address to
anyone.

If you would like to make a donation to help cover our production costs you can do so here:

DONATE
|

We hope you're enjoying the MacroVoices podcast! If you haven't already done so, please register
on our website at www.macrowices.com, and join our global community of sophisticated investors!
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