Oct 18, 2017 Ethereum (ETHUSD) Daily MACD Trying to Negatively Cross

Posted by Ethereum (ETHUSD) sold off sharply yesterday and continues sliding in today's Asia
Darren Chu, CFA morning, arguably breaking below ascending wedge support (on the weekly/daily
Eounder chart). ETHUSD is now just a day's volatility away from the psychologically key 300

whole figure level. A ETHUSD break below 300 in the next day or so would likely
confirm the first red weekly candle in 5 weeks. Bears will be patiently awaiting any
deeper slide in the next few weeks to below the September low, which would signal the
start of a downtrend of lower lows. The October high so far is lower than the August
high, which was also lower than the June high. Weekly RSI, Stochastics and MACD
are showing signs of fatigue, and are increasingly weighed down by the already weak
daily equivalents.

Tradable Patterns

Ethereum (ETHUSD) Weekly/Daily

ETH/USD, W, COINBASE 336.89 H350.00 1307.00 C307.95

Wkly RSI/Stoch/MACD tiring

ETH/USD, D, COINBASE 0316.32 H316.53 L307.00 C307.95

Dly RSI/Stoch have downside

Dly MACD trying to -vely cross

Click here for today's technical analysis on
Cocoa, Bitcoin

Tradable Patterns was launched to demonstrate
that the patterns recurring in liquid futures, spot FX
and cryptocurrency markets can be analyzed to
enhance trading performance.

Tradable Patterns’ daily newsletter provides
technical analysis on a subset of three
CME/ICE/Eurex futures (commodities, equity
indices, and interest rates), spot FX and
cryptocurrency markets, which it considers worth
monitoring for the day/week for trend reversal or
continuation. For less experienced

traders, tutorials and workshops are offered online
and throughout Southeast Asia.
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